
MEMORANDUM OF WISHES 

Concerning the Deed of Settlement  

known as the  Grand Investment Trust 

made between 

Kirill Androsov 

(“the Settlor”) 

and  

Asiaciti Trust Singapore Pte Ltd 

(“the Trustees”) 

on         2018 

This memorandum was prepared on         2018. It will be kept as a matter 
of record by the Trustees to chronicle certain information relating to the Grand Investment 
Trust.  Pursuant to the provisions of this Trust, wide discretionary powers are conferred 
upon the Trustees not only in regard to the administration of the Trust but also in relation to 
the means by which the aims and purposes of the Trust are to be achieved. Whilst the 
Settlor acknowledges that he has no vested interest in the Trust, this memorandum is 
intended to record the Settlor’s views in regard to the future administration of the Trust.  

1. The Settlor is considered to be the Sole Beneficiary during his lifetime and his 
individual needs should be paramount.  If at any point in time the Settlor shall 
become temporarily incapacitated (and the Trustees may determine what would be 
deemed temporarily incapacitated at their discretion), then the Protector may advise 
the Trustees of the Settlor’s financial requirements from time to time. If at any point 
in time the Settlor shall become permanently incapacitated (and the Trustees may 
determine what would be considered to be deemed permanently incapacitated at 
their discretion) or upon the death of the Settlor, the Trustee may wish to consider 
adopting the following actions with the consent of the Protector where required: 

a. Adding Grafton Consultancy Limited, a company registered in St. Vincent and 
Grenadines with registration number 1524CTD2013 (“Grafton”) and Oskar 
Gref of BK    , Cramerstrasse    , 8004 Zurich, Switzerland (“OG”) as 
beneficiaries of the Trust (collectively, the “Beneficiaries”). 

b. Arranging for a distribution of the following assets of the Trust to the 
Beneficiaries in the proportion of 80% to OG and 20% to Grafton: 



i. 100% issued share capital of Grand Asset Investments Ltd, a wholly-
owned underlying company of the Trust. 

ii. Lender’s interests and rights of the Trust over the shareholder loan 
receivable from Grand Asset Investments Ltd pursuant to a loan 
agreement dated 05 May 2017. 

2. The Trustees are requested to be in regular contact with the Settlor, not only in the 
cases expressly provided for in the Trust, but also when important questions 
concerning the administration or investment of the Trust Fund need to be decided, 
for instance, when distributions are contemplated to beneficiaries or when advisors 
or legal counsel are to be appointed.   

3. With respect to disclosure of information under the terms of the Trust Deed, the 
Trustees will only furnish such information if they are adequately satisfied that the 
required information serves the Beneficiary concerned in a personal and confidential 
manner, or the information is required by the Protector to carry out its role as 
Protector of the Trust. The Trustees are under no obligation to provide the 
information if they determine that the information is not intended for the Protector or 
the Beneficiary concerned, but for third parties.  Where appropriate the information 
furnished may be restricted solely to the circumstances of the Beneficiary concerned 
and the Trustees should not, in those circumstances, provide information relating to 
the Trust to other beneficiaries. 

Notwithstanding the above, the Settlor acknowledges that the Trustees have absolute and 

unfettered discretionary powers as to how the Trust shall be administered.   

The information contained in this memorandum should be kept confidential and should not 

be disclosed to third parties without the Settlor’s express consent. 

Confirmed by the Settlor  Acknowledged for and on behalf of the Trustees 
by :- 

        

_________________________  _________________________  
      Director 
      Asiaciti Trust Singapore Pte Ltd 


